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MHBecTUUMOHHbIE oMOyaAcMeHbl B Poccun: y
HeMeLKUX 3KCNepPTOB HET UNJTH3UN

B Poccum no nHuumnatuee npe3npeHTa MeagBeageBa co3faH MHCTUTYT MHBECTULIMOHHBLIX
YNONMHOMO4Y€HHbIX, NMPU3BaHHbIX obecneunTtb 3aw Ty npaB MHBECTOPOB. Kak BOCMPUHAINAN 3TO
HOBOBBeAEHNe HeMeLKU busHec u akcnepTHoe coobLlecTso?

WHCTUTYT MHBECTULMOHHBIX YNOMHOMOYEHHbIX B Poccum, 0 co3gaHum KOTOPOoro npesnaeHt Amurpun
MepnBenes 3assun BecHor 2011 roga, odmumanbHo 3apaboTan ¢ Havana aBrycta. K oktabpto
POCCUWIACKMIA MPE3WAEHT XAeT AOoKNaza O TOM, Kak OpraHu3oBaHa Ha npakTuke paboTa omMOyaACMeHOB.

Mpencenatens npasneHns epmMaHO-POCCUIACKON BHELLHETOProBon nanatel Muxaane Xapmc (Michael
Harms) cuntaeT HoBOBBeAEHME NOMNE3HbIM. "Y HAC yXKe eCTb OMbIT COTPYAHNYECTBA C [MaBHbIM
OMOyACMeHOM Mo MHBECTULMAM 1 BusHecy B Poccum, nepsbiM BuLe-npembepoM Vropem LLyBanoBbim,
- roBoput Xapmc. - BMecTe Ham yganock pewmitbs Hemarno npobriem. XopoLlo, ecnv Takue
YMONMHOMOYEHHbIE MOSABATCA B PErMOHaX, HO MMaBHOE - YTOObI STOT MHCTUTYT He NMpeBpaTurics B
OropokpaTu4eckoro MoHcTpa".

MHBecTOpam HyXHa 3awuta

B cemu poccwickux dpegeparnbHbiX OKpyrax 4OIMKHOCTb MHBECTULMOHHOTO OMOYACMEHa 3aHsm
3aMecTUTENu NONMNPeAoB NpesnaeHTa, a B LeHTpansHOM OKpyre - MoMOLLHUK nonnpega. Ha sonpoc,
yaacTtesa nvn BbICTPOo HanaauTb X adPeKTMBHY0 paboTy, pykoBoguTenb NpeacTtaButenscTBa Toproso-
npombILLieHHoN nanatebl PO B Mepmanim 1 uneH npaenenusi FepmaHo-poccuinckoro dopyma Cepreii
HukutyH oTBeTMN Tak: "B Poccum YacTo nonyyaercs, 4To y cemMu HaAHeK auTts 6e3 rmasa, MHOro
HECOrMacoBaHHOCTM B AENCTBUSX PasnniHbIX CTPYKTYP". [pun 3TOM, N0 MHEHMO HUKUTUHA, pedb He
WOET O TOM, YTO MHCTUTYT YMOSIHOMOYEHHbIX OyaeT obecneunBaTtb NPUTOK MHBECTULWIA B CTPaHYy.

Ha poccuiickom pbiHke cerogHsi pabotatoT okono 6000 HeMeukmx npeanpusaTuid. OgHa 13 Ux rMaBHbIX
npobnem - obecneveHre 3aLmTbl MPaB MHBECTOPORB. "OTO Kak pa3 To, K YeMY Mbl MOCTOSIHHO
Npu3biBaeM, - NOBLICUTb MPO3PaYHOCTL afMUHUCTPATMBHBLIX MpoLeayp 1 obecneuntb cobnogeHve
3aKkoHodaTtenbcTBa", - 3aasun B uHTepBbo Deutschlandradio ncnonHutensHein gupekTop BocTtovHoro
KOMUTETa HEMELKOM aKkoHOMUKK PanHep JlnkaHep (Rainer Lindner), oueHnBasi MIHBECTULMOHHBIA KITUMaT
B Poccum.

CornacHo exerofHsiM onpocaM 'epmMaHO-pOCCUCKOWN BHELLIHETOProBOW Nanathbl, ylwepb aenosomy

knuvaty B Poccum B nepByto ovepeab HaHOCAT ABa dhakTopa - 3ablopoKpaTU3MpoBaHHOCTL NPaBun
BeaeHns busHeca u koppynums. "Poccuinckoe NpaBMTENbCTBO AENaeT LWark B BEPHOM HanpaBrieHuu,
HO npobnema Bce paBHO Moka octaetca”, - ykasbliBaeT JIuHaHep.

KOtTa ®anbkHep (Jutta Falkner), wed-penakTop akoHoMudeckoro ypHana Ost-West-Contact,
Ha3bIBaeT rocrneaHee HOBLLECTBO npesnaeHta Measeaesa "akuuoHusmoM". "B npuHUmne, Takue waru
BCerga NpMBETCTBYHOTCH, TaK Kak AeN0BOW KNUMaT uMeeT BorbLUoe 3HaYEeHWe ANA MHOCTPaHHbIX
MHBECTOPOB, - 00bscHseT PanbkHep. - Ho B Poccum BbIno yxe HeMarno NoXoXux UHALMATVB, rMaBHbIN
BOMpPOC - B TOM, Yero B utore ygactcs foburbea”.

MNMoxanoBaTtbcs oMbyacmeHy, unu XXmu Ha "KpacHyr KHOMNKy"

B HoBOM MpoekTe rmaBbl POCCUIMCKOTO roCyAapCTBa HALLNOCh MECTO U coupanbHbiM ceTsam. o crioBam
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NOMOLLHVKa npe3uaeHTa Apkaaust [JBopkoBUYa, MHBECTULIMOHHBIE YMONTHOMOYEHHbIE JOSDKHbI 3aBECTU
MuKpoGnory B Twitter. [lpyrim TeXHONOrM4eckumM HOBLLECTBOM CTaHET Tak HasbiBaemas "KpacHas
KHOMKa", koTopasi npeAHasHaveHa Ans anob MHBECTOPOB Ha YMHOBHVKOB U OyAeT pasmelleHa Ha
caiiTax rocyapCTBeHHbIX BE4OMCTB.

Takas xe kHornka yxe ¢ mas 2011 roga ectb Ha caunte ToproBo-npoMbiLnieHHon nanatbl (TTM)
LLiBabun. MNpaBaa, 3a Tpy MecsiLa Ha Hee NoKa He HaXkan HYM o4uH npeanpuHuMartenbs. "Hac, KOHeYHo,
paayerT, 4To xarnob HeT, HoO 0B6bACHAETCHA 3TO NPOCTO - BCe AEeN0 B NPOCBETUTENLCKON paboTte”, -
nenutca cekpeTtom ycnexa npeacrtasurtens TN Tomac Wépr (Thomas Schoérg). Tak, Ha ctagmm
MoAroTOBKM CTpouTENbHBIX paboT B LeHTpe Ayrcbypra ropogckue Bnactv U TOProBO-MPOMbILLIIEHHAS
nanarta cosganu cneuuasnbHbIi CauT U NPOBENM HEMAro MepONpPUATUR, YTOObI YCMOKOUTb MECTHBIX
npeanpyHUMaTenen, Ysu MHTepechl Mormu ObiTb 3aTpoHyThIl. Kak roBoputcsl, cpabotanu Ha
onepexeHue.

"#A He Aymalo, YTO UHCTUTYT MHBECTULMOHHBIX YMOMHOMOYEHHBIX BOCTIPUHMMAETCS KaK MaHauesa OT BCex
Oen, a "kpacHasi KHOMKa" - Kak UHCTPYMEHT Ansi xanob, - nonaraet Ceprevi HukutuH. - MiHBecTopbl
OyoyT obpawartbces ctopga 3a nogaepxkon”. KOtTa danbkHep HaNOMMHAET, YTO MHBECTOP
HEMNocpeacTBEHHO paboTaeT NULb CO CBOUM AENOBbIM MAapTHEPOM, a BMacTy TONbKO NMOMOratoT
peLlaTb opraHM3aLuoHHble Bonpockl. Ho B Poccun, no ee cnoeam, ata npocTas cxema He paboTaer.
"l'y6epHaTopbl B LENOM BCE eLle UrpatoT BombLUYIo Pofib, HO KOHTPAaKTLI Mexay doupMammn 4o CUX rnop
OXOTHO MOAMUCLIBAIOTCA B MPUCYTCTBUM NpeavaeHTa. OT 3Toro Hago yxoautb", - yoexaeHa PanbkHep.

Bnuxe egewsb - ganble 6y,qeu1b

MpesunageHT Accoumaumm poccumckux 6aHkoB (APB) MapervH TocyHsH 3aaBun "UHTepdakcy”, 4to
WHCTUTYT MHBECTMLIMOHHDBIX YMNOSTHOMOYEHHbIX - 3TO CBOEro poda KaHan oGpaTHON CBSI3K, MO KOTOPOMY
MOXXHO LOCTYYaTbCs 40 NepBbIX NuL,. [ns Tex, KTO NPUBbLIK XXUTb MO 3aKOHaM PbIHOYHOM 3KOHOMUKW,
TaKoW Noaxod AO0BOMbHO HEMPUBBLIYEH, OTMeYaeT PanbkHep.

HaBepHoe, NoaToMy co3faHue CrneumanbHOro MHCTUTYTA, 3aLlUMLLAIOLLIETO UHTEPECH! MHOCTPaHHbIX
WHBECTOPOB, Y CaMuX MHBECTOPOB aXWoTaxka He Bbi3Baso. "A H1 OT 0QHOr0 HEMELKKOro BusHecMeHa
elle He crblwana, YTobbl C 9TOM MHULMATMBON CBA3bIBANN HAAEeXabl HA Kakoe-To yryJdlleHne
WHBECTULMOHHOIO KnMmata. [lymaro, YTO OHa He CTaHET NPOPbLIBOM U BCE YCUIUS HU K YEMY He
npueenyT", - NporHo3upyet danbkHep.

K Tomy e, no ee crnoeam, cosganHoe B Poccum B 2001 rogy HaumoHanbHoe areHTCTBO MpsiMbIX
uHBecTvumn (HATW), ogHa 13 uener KoToporo - "okasaHue COLENCTBUS POCCUNCKMM U MHOCTPaHHbIM
KOMMaHWSIM B NMPUBIIEYEHUM MHBECTMLIMIA", B [€pMaHm HUIKOMY HE M3BECTHO. MO3TOMY COBEPLUEHHO
crnpaBeniMBO BCTAET BOMPOC: KAKOM TONMK B HOBOM MHCTUTYTE? "ECNnn YMHOBHUYMIA annaparT He
PYHKLMOHMPYET, HET CMbICIA U B HOBbIX AMpeKTMBaxX", - yBepeHa tOTTa PanbkHep.

"To, YTO YNONMHOMOYEHHBIV MO MHBECTULMSAM BydeT ctapaTbesa ybpaTtb Bce nperpagbl Ha nyTu
MHBECTOPA, - 3TO, KOHEYHO, 3aMevaTernbHo", - cornawaetca Muxaane Xapmc. Ho rmaeHasa 3agavya, no
€0 BbIpaXXEHWO, 3aKIl04YaEeTCs B TOM, YTOObI COOTBETCTBYHOLLUME 3aKOHbI CTPOIO BbIMOMHAMUCHL BCEMU
YMHOBHMKaMM U Ha BCeX YPoBHSX. O4HMM yKa3oM NpesnaeHTa Takue 3agadum He peLuatoTcs,
noavepkuBaeT npeacenatens npasnennsa 'epMaHo-pOCCUMNCKON BHELLIHETOPrOBOW Nanarthbl.

Aemop: MapuHa bopucosa
Pedakmop: Bnadumup [opoxos
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